
123

Modern Management Forum

Digital economy driving high-quality development: Opportunities 
and Challenges
Hanzheng Song
School	of	Economics	and	Management,	Xi	‘an	Technological	University,	Xi	‘an	710000,	China

Abstract: With the rapid development of information technology, digital economy has gradually become the engine of global economy, 
bringing	new	development	opportunities	for	all	countries.	This	paper	takes	digital	economy	as	the	core,	discusses	its	role	in	promoting	high-
quality	development,	and	deeply	analyzes	the	opportunities	and	challenges	brought	by	it.
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I. Introduction
With	the	rapid	development	and	application	of	information	technology,	digital	economy	has	become	a	new	engine	of	global	economy.	

With	digital	technology	at	its	core,	the	digital	economy	has	profoundly	aff	ected	all	aspects	of	traditional	industries	and	social	life	through	
informatization,	networking	and	intelligentization.	Against	 the	backdrop	of	this	new	era,	 the	digital	economy	has	not	only	injected	new	
impetus	into	economic	growth,	but	also	provided	important	support	for	high-quality	development.	First,	the	digital	economy	provides	strong	
support	for	high-quality	development	by	improving	production	effi		ciency,	reducing	transaction	costs	and	expanding	market	boundaries.	
The	wide	application	of	information	technology	has	enabled	enterprises	to	respond	more	fl	exibly	to	market	demands,	promoted	the	rise	of	
innovative	industries,	and	created	favorable	conditions	for	upgrading	the	economic	structure.

Second,	 the	digital	economy	has	promoted	the	modernization	of	social	governance	and	public	services.	Through	big	data	analysis,	
artifi	cial	 intelligence	and	other	technological	means,	the	government	can	formulate	policies	more	accurately,	 improve	the	level	of	public	
services,	and	enhance	the	effi		ciency	of	social	management,	thus	providing	scientifi	c	and	technological	support	for	high-quality	development.

However,	 the	development	of	 the	digital	economy	also	faces	a	series	of	challenges.	 Issues	such	as	 information	security,	privacy	
protection	and	the	digital	divide	require	the	joint	eff	orts	of	the	government,	enterprises	and	society.	In	addition,	the	rapid	development	of	
the digital economy has also brought some negative impacts, such as the instability of the labor market and the social cost of industrial 
restructuring, which require comprehensive measures to ensure that the development of the digital economy is coordinated with the overall 
progress	of	society.

II. Opportunities for high-quality development brought by digital economy
The	digital	economy	is	driving	innovation	and	transformation	in	digital	 technologies.	With	the	innovation	and	promotion	of	digital	

technologies,	 the	speed	of	industrial	diff	erentiation	and	restructuring	is	accelerating,	and	the	depth	and	breadth	of	integration	among	the	
primary,	secondary	and	tertiary	industries	are	also	improving.	The	digital	economy	has	created	digital	industrialization	and	restructured	the	
industrial	ecology,	thus	promoting	the	upgrading	of	the	industrial	structure.	For	example,	in	the	fi	eld	of	e-commerce,	the	development	of	the	
digital	economy	has	promoted	the	transformation	of	traditional	retail	to	online	retail,	improving	the	consumption	experience	and	effi		ciency.

The	digital	economy	has	promoted	the	rise	of	innovative	industries.	Through	the	wide	application	of	digital	technologies,	companies	
are	able	to	introduce	new	products	and	services	more	quickly	to	meet	the	changing	needs	of	consumers,	thus	boosting	economic	growth.

The	widespread	adoption	of	digital	 technologies	can	significantly	boost	production	efficiency.	Through	automated	and	intelligent	
production methods, enterprises can make more efficient use of resources, reduce production costs and improve product quality, thus 
achieving	high-quality	development.	The	digital	economy	has	broken	the	geographical	restrictions	of	traditional	industries,	making	it	easier	
for	enterprises	to	expand	market	boundaries.	Through	e-commerce,	cross-border	e-commerce	and	other	means,	enterprises	can	directly	face	
the	global	market	and	gain	more	space	for	development.

The	digital	economy	has	provided	strong	support	for	the	rise	of	innovative	industries.	Through	technological	means	such	as	big	data	
analysis and artificial intelligence, enterprises can gain a more accurate insight into market demand, promote product innovation, and 
continuously	improve	their	competitiveness.	The	digital	economy	provides	more	opportunities	for	ordinary	people	to	participate	in	economic	
activities.	Through	the	Internet,	individuals	can	easily	start	businesses	and	conduct	online	businesses,	thus	maximizing	their	personal	value.	
It	has	promoted	the	modernization	of	social	services.	Through	digital	and	intelligent	means,	 the	government	can	provide	public	services	
more	accurately,	meet	the	growing	needs	of	the	people,	and	improve	the	level	of	social	governance.	The	digital	economy	is	also	helping	to	
promote	environmentally	sustainable	development.	For	example,	digital	methods	such	as	telecommuting	and	online	meetings	have	reduced	
transportation and energy consumption and lowered carbon emissions, which is conducive to environmental protection and sustainable 
development.

III. The challenge of digital economy driving high-quality development
At present, there are still some problems in the integration process of China’s digital economy and the real economy, such as weak 

digital core technology, the potential monopoly risk of digital platforms has a negative impact on the real economy, and the integration of 
the	two	is	unbalanced	and	insuffi		cient.	In	the	process	of	deep	integration	of	digital	economy	and	real	economy,	it	is	necessary	to	study	how	
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to play the positive role of digital economy on the real economy and eliminate the negative impact, which is a necessary move to promote 
high-quality	development.

With the development of digital economy, the problem of information security and privacy protection has become increasingly 
prominent.	Frequent	incidents	such	as	cyber	attacks	and	data	leaks	have	seriously	aff	ected	the	healthy	development	of	the	digital	economy.	
Therefore, strengthening information security and privacy protection has become an important topic for the development of the digital 
economy.	Moreover,	 the	development	of	the	digital	economy	is	unbalanced,	which	has	led	to	the	further	expansion	of	the	digital	divide.	
Due to the lack of digital technology and related knowledge, some regions and groups are unable to fully participate in the digital economy, 
resulting	in	inequitable	development.	The	rapid	development	of	the	digital	economy	has	also	had	a	profound	impact	on	the	labor	market.	
On	the	one	hand,	some	traditional	industrial	jobs	are	being	eliminated,	resulting	in	increased	employment	pressure.	On	the	other	hand,	the	
demand	for	talents	in	emerging	industries	is	diversifi	ed	and	highly	skilled,	which	intensifi	es	the	structural	adjustment	of	the	labor	market.

Digital infrastructure still needs to be further optimized and developed in many regions to better support the rise and prosperity of the 
digital	economy.	In	the	process	of	digital	economy	development,	some	underdeveloped	regions	are	faced	with	multiple	problems,	including	
shortage	of	digital	resource	elements,	 imperfect	 infrastructure	and	unreasonable	industrial	 layout.	These	problems	have	constrained	the	
further	development	of	the	digital	economy	and	have	had	a	negative	impact	on	high-quality	development	in	the	regions.	A	thriving	digital	
economy requires strong infrastructure support, such as high-speed networks, cloud computing services, Internet of Things facilities and 
big	data	centers,	among	others.	Despite	the	rapid	development	of	cloud	computing,	Internet	of	Things	and	big	data	technologies	around	
the	world,	 the	development	of	 these	technologies	 is	still	not	forward-looking	in	some	regions.	Compared	with	economically	developed	
countries,	there	is	a	certain	gap	in	the	layout	and	construction	of	digital	infrastructure	in	these	regions.	This	may	include	issues	such	as	a	lack	
of	advanced	data	centers,	inadequate	high-speed	Internet	coverage,	and	a	shortage	of	technical	personnel.

Therefore, in order to promote the sustainable development of the digital economy, it is necessary to invest more in these regions, 
optimize the layout of digital infrastructure, improve network coverage and connection speed, and promote the forward-looking development 
of	key	technologies	such	as	cloud	computing,	Internet	of	Things	and	big	data.	Through	these	eff	orts,	these	regions	can	be	better	promoted	to	
integrate	into	the	rapid	development	trend	of	the	digital	economy.

IV. The digital economy promotes high-quality development paths
First,	develop	regional	digital	economy	features.	At	present,	 the	digital	economy	has	the	following	advantages	and	characteristics:	

wide exposure, wide coverage and high integration, so it can not only integrate with the traditional real economy, but also integrate with 
various	economic	and	social	factors,	and	can	also	be	used	as	a	carrier	to	promote	and	support	high-quality	regional	development.	Therefore,	
in the context of the digital economy, in order to achieve high-quality development, the region needs to deeply tap its own advantages and 
potential, give full play to the advantages and potential of the digital economy in the integration with traditional industries, remove the weak 
and	preserve	the	young,	enhance	the	core	competitiveness	of	the	region,	and	create	unique	development	characteristics.	For	example,	 in	
the process of promoting the development of digital economy, the advantages of digital technology can be fully utilized, the local culture 
can be deeply explored, and the digital technology can be integrated into the traditional tourism industry, so that the existing resources and 
elements	can	be	utilized	to	the	maximum	extent,	thus	generating	new	economic	vitality.	In	addition,	due	to	the	obvious	diff	erences	between	
the development characteristics and advantageous industries of each region, to promote the high-quality development of digital economy, it 
is necessary to fully tap and utilize the advantages of digital technology on the basis of the actual situation and development characteristics 
of the region, and promote the improvement of the core capabilities of regional economy, which is an important guarantee for the realization 
of	high-level	development	of	digital	economy.	In	addition,	 it	 is	also	possible	to	accelerate	the	planning	of	strategic	emerging	industries,	
seize development opportunities according to regional characteristics and industrial structure characteristics, and recognize the role of digital 
economy	in	the	industrial	chain	and	value	chain	of	its	region	on	the	basis	of	digital	industries	with	advantages.

Second,	strengthen	 the	guarantee	for	 the	development	of	 the	digital	economy.	The	digital	economy	can	effectively	solve	various	
problems	and	pressures	we	face	and	promote	high-quality	economic	development.	It	is	an	inevitable	trend	of	The	Times.	In	order	to	ensure	
the high-quality development of the digital economy, it is necessary to build and create an environment conducive to the development of the 
digital	economy.	As	the	digital	process	continues	to	advance,	various	problems	will	inevitably	arise.	Relevant	laws	and	regulations	need	to	
be	further	improved	to	provide	guarantee	and	guidance	for	the	high-quality	development	of	the	digital	economy	at	the	legal	level.	On	this	
basis, governments at all levels should also optimize the digital economy, give full play to its macro-control function in the development of 
the	digital	economy,	solve	various	diffi		culties	and	problems	encountered	in	the	development	process,	and	prevent	various	risks	and	crises,	so	
as	to	give	full	play	to	the	role	of	policy	guidance	and	support.	In	addition,	the	government	should	give	preferential	treatment	in	the	aspects	
of capital and taxation, and constantly optimize the development environment of big data, so as to promote the regional economic system to 
match	the	new	changes	in	the	digital	economy,	so	as	to	achieve	the	purpose	of	innovative	development.	At	the	technical	level,	it	is	necessary	
to conduct in-depth research on technological innovation, technological breakthrough and technology application on the basis of existing 
digital technology advantages, and always stand at the forefront of technological development to help the regional economy develop from 
resource	dependence	to	scientifi	c	and	technological	innovation,	and	enable	the	sustainable	development	of	digital	platforms.

Third,	eff	orts	should	be	made	to	open	up	new	consumer	markets.	We	should	pay	attention	to	and	study	new	forms	and	models	of	digital	
consumption,	encourage	enterprises	to	devote	themselves	to	innovation	in	consumption	models,	and	provide	personalized,	diff	erentiated	
and	high-quality	services.	At	the	same	time,	strengthen	the	improvement	and	upgrading	of	consumer	infrastructure	in	rural	areas,	promote	
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the development of digital consumption in rural areas, while solving the protection of intellectual property rights, personal privacy security 
and other issues, promote the establishment of a new consumption supply system, so as to realize the digital economy to enable high-quality 
development.

V. Conclusions and policy recommendations
First,	we	should	actively	build	a	digital	information	society	and	reduce	the	information	gap	caused	by	the	digital	divide.	As	pointed	

out in the UN Sustainable Development Goals, the right to access data and information is a key issue that needs long-term attention in the 
context	of	the	digital	economy,	and	the	improvement	of	digital	tracking	and	identifi	cation	technology	can	help	people	have	more	equal	and	
timely	access	to	relevant	information	and	social	assistance.	Second,	infrastructure	should	be	strengthened.	To	support	the	development	of	
the	digital	economy,	there	is	a	need	to	invest	 in	information	and	communications	technology	(ICT)	infrastructure,	 including	high-speed	
Internet	access,	digital	payment	systems,	data	centers	and	more.	These	infrastructures	are	the	building	blocks	of	the	digital	economy	and	
can	improve	the	coverage	and	quality	of	digital	services.	Then	to	drive	digital	transformation,	the	government	should	encourage	and	support	
the	digital	 transformation	of	 traditional	 industries.	By	providing	fi	nancial,	 technical	and	policy	support,	 it	should	help	enterprises	adopt	
new	technologies,	establish	digital	business	models,	and	enhance	production	effi		ciency	and	competitiveness.	Moreover,	personnel	training	
should	be	strengthened.	The	development	of	the	digital	economy	requires	a	large	number	of	high-quality	talents,	including	technical	talents,	
management	talents	and	innovative	talents.	The	government	and	enterprises	should	increase	investment	in	the	training	of	digital	economy	
talents,	establish	a	sound	system	of	personnel	training,	and	train	a	team	of	talents	to	meet	the	needs	of	the	development	of	digital	economy.	
It is also necessary to strengthen digital security protection, which has become an increasingly prominent issue with the development of the 
digital	economy.	The	government	and	enterprises	should	increase	investment	in	digital	security,	establish	a	sound	digital	security	system,	
protect	 the	information	security	of	 individuals	and	enterprises,	and	maintain	the	healthy	development	of	 the	digital	economy.	It	should	
then	vigorously	encourage	innovation	and	entrepreneurship,	which	is	a	key	driving	force	for	the	development	of	the	digital	economy.	The	
government should formulate policies and measures to support innovation and entrepreneurship, provide an entrepreneurial environment and 
policy support, encourage innovative activities of enterprises and individuals, and promote the continuous growth of the digital economy 
ecosystem.	International	cooperation	should	also	be	strengthened.	As	the	digital	economy	is	global,	we	need	to	strengthen	international	
cooperation	to	 jointly	address	 the	challenges	and	problems	in	 the	development	of	 the	digital	economy.	Governments	and	international	
organizations should strengthen cooperation and share experience and technology to promote the development of the digital economy on a 
global	scale.

Finally, governments and enterprises should take measures to promote the inclusive development of the digital economy so that more 
people	can	share	the	fruits	of	the	development	of	the	digital	economy.	In	particular,	attention	should	be	paid	to	digital	services	in	rural	areas	
and	the	poor,	so	as	to	narrow	the	digital	divide	and	achieve	inclusive	development	of	the	digital	economy.
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